3epHOBI

CuTyauia Ha pUHKY

CBiTOBMI PUHOK 3€PHOBUX MPOTATOM MUHYNOTO TUXKHSA
NnwaBcAa cTabinbHUM, OCKIIbKM yBara puHKY byna cnpsmoBaHa
Ha HiBentotounx pakTopax. Tak, EBPONENCHbKNA PUHOK NLLEHULL
30CcepeanBca Ha NPOrHo3i BEIMKUX CBITOBMX 3a/IMLLKIB 3epHO-
BOi: aHaniTMKKM IGC B OHOBNEHOMY 3BiTi NPOBENM NigBULLYBANbHI
KOpUryBaHHA KiHLEeBMX 3anacis nweHuui B EC — no 14,5 maH
TOHH, @ TaKOX CBITOBOro BUPOBHHMLTBA NweHnui — Ao 749 maH
TOHH (+1 MAH TOHH). Ane, aHui ¢akTop 6yB HiBE/NIbOBAHWUI aK-
TMBHICTIO MONUTY iMNOPTEPIB 3aBAAKM NPOBEAEHUM TEHAEPAM B
Mapokko i TyHici.

AMEPUKAHCBbKY KYKYPYA3Y TaKOX TPUMaB akKTUBHMUIA Mo-
nUT 3 6OKY eTaHO/1I0BOT MPOMMCAIOBOCTI — TUMKHEBI NOKA3HUKMU
BUPOOHMLUTBA gocAraun pekopaHux 1,074 mappg 6apenis. Mpu
LbOMY 3POCTaHHA LiHW Ha 3ePHOBY YHEMOXKINBAIOBAIN NPOTHO-
31 IGC, AKi B CBOEMY OHOB/IEHOMY 3BiTi 3HOBY NiABULLWAM NPO-
rHO3 CBITOBOro BUPOBHULITBA KYKypya3n B 2017/18 MP — Ha 5
MJIH TOHH, 20 1,039 mnpa TOHH.

Ha ¢oHi KOH'IOHKTYpUM CBITOBOrO PUHKY 3€PHOBMX EKCNOp-
THUM PUHOK YKpaiHM 3a3HAB HE3HAYHOIO 3HMXKEHHA LiH B Ae-
AKMX cermeHTax. HalcyTTeBile 3HU3UAUCA LiHW HA KYKYPYA3Y
— 8o 157-161 gon./t Ha 6a3uci FOB, wo Ha 1 gonap Ha TOHHI
MEHLLE HiX TUXKHEM paHiwe. BapTo 3ayBaxkWUTW, LiiHM NONUTY Ta
npono3uuii Ha 3epHOBY 3HAX0AATLCA ¥ gMcbanaHci — wiHa npo-
NO3WML,ii 3HAYHO NEePEBULLYE LiHY MONUTY, ane BPaxoBYHUM aKTU-
BHICTb MOMUTY iMNOPTEPiB, 3HAYHOIO 3HMMKEHHA LiiH HE BapTo
Ou4iKyBaTK.

B cermeHTi ¢yparKHOI NLeHULi 3HN3UANCA NNLLIE MAKCK-
MasibHi LiHK, WO NoB’A3aHO 3i 3HAYHOI KOHKYPEHLLIEID Ha CBiTO-
BOMY PUHKY. Tak, 3a NiaCyMKamu 3BiTHOro nepioay LiHX nonuty
onuHWAMCA B AianasoHi 173—177 pon./t Ha 6asuci FOB. Bpaxo-
BYHOUM KOH'IOHKTYPY CBITOBOIO PUHKY MLWEHWUL, B NOAaNbLIOMY
MOXK/IMBE 3HUKEHHA LiH Npono3uyii.

LLiHW Ha AYMmiHb BNPOAOBIK 3BITHOrO Nepiogy Anwwannca
CTabinbHUMU,

MopToBi LiHK, 33 NiaCYyMKamMmu 3BITHOro nepioay, IMWNAN-
€A Ha piBHI NonepeaHbOro TUMKHA, WO B 6ibLLIN Mipi 3ymoBe-
HO 3MiHaMM BaNOTHOrO PUHKY YKpaiHW. BapTo BiA3HAUYUTU 3HU-
YKEHHSA 3aKyniBe/IbHMX LiH Ha AYMiHb, LLLO NOB’A3aHO 3i 3HMKEH-
HAM MOMUTY Ha 3€PHOBY 3i CTOPOHU EKCMOpPTEPIB.

Ha BHYTPILUHbOMY PUHKY MU CMOCTEPIraEMO pPi3HOMNAAHOBI
TeHAeHUii. Tak, LWiHN Ha AYMiHb Ta yparkHY MNLWEHMLIO 3pocTa-
IOTb Yepes HU3bKWUI piBeHb Npono3uuii. LliHn Ha KyKypyagy ne-
pEeBaXKHO 3HUXKYHOTbCA, LLLO NOB’A3aHO 3 3aBEPLUEHHAM 36Mpasb-
HOi KamnaHii Ta AOCTaTHIM piBHEM nponos3uuii.

dokyc puHKy

Monur:

¥ Buixig excnopTepis 3 CerMeHTy SiYMeHIo
4 AKTUBHMI NONUT Ha KyKYPyA3Y
Mponosuuis:

4 Husbka Npono3unLia NWeHULi Ta AYMEHIO
BigBaHTaXXeHHsA B nopTax:

4 nweHunLA: 275,9 TUC. TOHH

4 quminb: 44,0 TUC. TOHH

4 «ykypyasa: 275,5 TUC. TOHH

Mone:

M 36upanbHa kamnaHis

= KYKypy43a: 3,86 M/H ra (86%, 20,55 M/IH TOHH)

M MocisHa kamMnaHis
=> MIWEeHWULS: 5,94 MJH ra (97%)

=a4MmiHb: 822 Tnc. ra (89%)
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CeiToOBi LjiHY, J0J1./T

Kykypyzsa (CBOT) 134,7
Kykypyznza (EuroNext) 182,4
[Mmennng (EuroNext) 186,8

THXaeHb

-0,3
-1,3

-0,1

ExcnopTHi uinu FOB, YkpaiHa, A0.1./T (mpono3unis)

[IpozoB. nieHunA 190—194
®dyparkHa MuIeHU LA 177—180
Auminb 188—191
Kykypyasa 160—164

BHyTpimHi ninu CPT-nopT, rpH/T

[IponoB. miueHuUIs 5400—5 550
dypakHa MIIeHULs 5050—5 250
Auminb 5300—5 450
Kykypy/3a 4 550—4 800

-50

+50

BHyTpilIHi BiHU Nepepo6GHUX NiANPUEMCTB, TPH/T

[IponoB. mueHuLs 4 600—5 500
dypakHa NMuIeHULs 4 150—4 950
Auminb 4 350—5 250
Kykypy/3a 3950—4 550

+0

+0

+50

-50
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