[MporHo3un Woao KoTupyBaHb Ha puHKax sumeHto Matif (Mapux)

LliHa Ha A4MiHb Yy BepecCHi TpaauuUifHO BigMiYaeTbCsl TeHAEHLUiE cTabinbHOCTi. BoHa BMKNMKaHa 3aBepLUEHHsIM 360py
ypoxato B €C. B YkpaiHi 36ip 3akiH4MBCS LLie B CEPMHI.

Ockinbkn aaHi kpaiHM € OCHOBHMMW BUPOBOHMKaMK Ta eKkcropTepamMu Li€i 3epHOBOI, TO Ha €BPONENCLKOMY PUHKY Byae
30inbLUeHHs1 npono3uuii. [laHa cuTyauist He CNOHYKae A0 36inbLUEHHS NOMUTY, | TaKMM YMHOM CMOBINBbHIETLCS NoAanbLui
TEMMU POCTY LiHWN.

Ane BXe Yy >OBTHiI CNOCTEepiraeTbCA 3POCTAHHA LiHW: eKCnopTepu MO4YHYTb 3akynoByBaTtu oO6’eMu ONA BUKOHAHHS
3060B’A3aHb 3a KOHTpaKTaMu, a TaKOX HakonuyyBaTW 3anacu 3aAnsd 3MEHLUEeHHS PU3uKy noganbLlioro npuabaHHsA 3a
BULLIOKO LIiHOIO.

BpaxoBytoun TOM hakT, L0 OYIKYETbCS HU3bKiM piBEHb Bpoxato siuMmeHto y €C (nogidomneHHss USDA, IGC) Ta y cBiTi, i
nogarnblue 3pOCTaHHA LiHM Ha €BPOMENCLKOMY PUHKY € OYeBWOHMM — yBara TpewgaepiB Ta CNeKynsaHTIB MiaABULLIMTLCS.
Tomy BapTO ouikyBaTu BiNblL paHHBbOrO, aHK TPAAMLINHO, 3POCTAHHA MONUTY Ta POCTY UiHW.

TpaguuiiHo cnocTepiraeTbCa TEHAEHLUIA POCTY LiHU OO CidHS Micsus, nicnsa Yoro BiabyBaeTbCa abo NOCTYNOBE 3HUKEHHS
abo HacTae cTabinbHICTb ax Ao noyaTtky HoBoro MP. Lle 3anexwuTb Big CBITOBOI KOH'IOHKTYPY 3€PHOBUX, BPOXAIB AYMEHIO
B €C Ta iHTepBeHLin EBPOKOMICIi.

3 orngay Ha BMCOKY LiHY Ta MOXNMBOCTI MOAAnbLUOrO i POCTY, YYACHUKU PUHKY MOXYTb 3MEHLUMTU MOMNWUT Ha SYMiHb 3a
paxyHOK nepeopieHTauii Ha Kykypyasy Ta dypaxHy nweHuuto. Lle moxe npussectn go crabinisauii uiHnm 3amictb ii
3pocTaHHA. [ogaTkoBMM (haKTOpPOM CTPUMaHHS POCTY € 3HATTHA KBOT Ha BBi3 AumeHto go €C. HanpukiHui BepecHs 6yae
3pO3yMINIMM HACTPIN y4aCHMKIB EBPONENCHLKOrO PUHKY SSYMEHI0, WO 1 BU3HAYNTb NOAanbLUNA TPEHS Ha SYMIHb.

Ha noyamky sepecHs BinbyneTbca crabinisauis UiHu abo He3Ha4YHe 3HKEHHS, OOHAK He HMXKYe 3a MIHIMyM JOCArHyTUi
05.05.2011 p. — 2242 rpH/T. 3HWXKEHHA MOXe BigOYTUCH Yepes 3akiHYeHHs 360py AUMeHI0 B 30Hi €C; HU3bKy aKTMBHICTb
cepeq Tpengepis, NepepobHMKIB Ta CNeKyNnsaHTIB. TakTvka nepepobHUKIB Ta TpenaepiB: 3MEHLLMTN MOMNUT NO 3aKiHYEHHI
30upanbHOi KamnaHii, Wwob cKOpOTUTM TeMnu noganblioro 3pocTaHHA abo MigBULLMTM BipOriOHICTb 3HWKEHHST LiHW.
PaHHin noyaTok nonuTty 3 60Ky NepepoOHMKIB CNPOBOKYE aKTMBHICTb TpenaepiB Ha BipXi, OCKINbKN BCi OYiKytOTb HU3bKOTO
piBHSA BpoOXato sumeHto B €C.

Ane BXxe HarpukKiHyi 8epecHs LiiHa Nokaxe 3pOoCTaHHsA Yepe3 akTuBi3auilo nepepobHUKiB, CNEKYNAHTIB Ta Tpenaepi. Taka
pPaHHSA aKTUMBHICTb CMpUYMHEHa OakaHHAM 3HU3WTW CTAPTOBY LiHY 3akyniBni, abu 36inbwutn npubyToK; Tpenaepu
MOMOBHIOOTL 3anacu Ans BMKOHaHHS 3000B’A3aHb 3@ EKCMOPTHUMWM KOHTpakTamu. YYacHWKU €BPOMENCHLKOrO PUHKY
AYMEHIO PO3YMiloTh, LLO B NogasnbLlioMy 60poTeba Mixk HUMKU 3arocTpUTLCH Yepes 3aHM3bKi 00’eMM BPOXKa SA4YMEHI0, TOMY
HeobXiaHO NOMOBHKOBATM 3anacu Bxe 3apas.

onoBHMMK hbakTopamun 3MiHW TpeHAy € TeMnu 360py Bpoxaw Kykypyasu, ocobnueo B CLUA, ApreHTuHi Ta YkpaiHi; a
TaKOX BMCOKa BipOrifHICTb 3pOCTaHHSA €BPO MO BiAHOLIEHHIO 40 Aonapa.
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Puc. 1. MporHos uiHn Ha a4MiHb Ha eBponencbkin Gipxi MATIF (no micsausax), rpH/T
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Puc. 2. MporHo3 uiHm Ha s4MiHb Ha eBponencbkin Gipxxi MATIF (No TWXXHAX), FPH/T
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