[locniarKeHHs KYKypyAa3un Ha amepukaHcbKomy puHKy CBOT (CLUA)

Y rpygHi cnocTepiraeTbca WopivyHa TeHAEHLIA 3pOCTaHHA KOTUPYBAHb KYKypyAa3u. MNMpuunHamm Lboro €:

- 3aKiHYeHHs 36upanbHOi KamnaHii y CLUA, wo npusBoaMTb A0 36inblIeHHA NPOMO3uMLii Ta aKTUBHOCTI
Tpenaepis;

- 3pPOCTaHHA aKTMBHOCTI CMEKYNsHTIB, OCKiNbKK B GinblOCTi BUNaaKiB BigbyBanaca abo crabinisauis, abo
3HUXKEHHA KOTUpYBaHb y Jauctonagi. Lle BianoBigHO AaBano MOXAMBICTb criekynsHTam 36inbWwnTn
nNpuoByTOK.

Y 2011/12 MP cnocTepiraeTbca 3aranbHUiA NOHMXKYBaNAbHWUI TpeHA Yepes3 HecTabinbHICTb eKOHOMIK KpaiH EC
Ta CLWA, 6oproBoi cuTyalii B 30Hi EC, 3pocTaHHa gonapa CLUA, a TaKoXK 3HUMKEHHSA BCiX PUHKIB AepuBaTMBIB
yepes NecMMiCTUYHI HAacTPOi yYaCHMKIB BipK y ManbyTHboMmy.

Y rpyaHi BapTo OYiKyBaTW 3POCTAHHA LiHW, HABITb HE AMBAYUCL HA HECTAbiINbHICTb EKOHOMIK Y PO3BUHYTUX
KpaiHaX, OCKifIbKM OYIKYETbCA 3HUMKEHHS BUPOOHMUTBA KyKypyasm y CLUA (3riaHo 3BiTy aHaniTukis USDA 3a
nmcTtonaga) Ta 36inbleHHA akKTUBHOCTI TpeAepiB i CNeKyAAHTIB (Nicas TpeHAy 3HUMKEHHA y anctonagi). Takox
[04aTKOBUMM daKTopom byae O4iKyBaHHA 3POCTAaHHA CBITOBMX LjiH Ha MWeHWUWO y rpygHi. OaHak He BapTo
O4iKyBaTM 3HAYHOIO 3POCTaHHA Y 3B’A3KY i3 CYTTEBOIO BiPOTiAHICTIO BUCOKMX piBHiB BpoxKais y 2011/12 MP Big,
ApreHTnHKU Ta bpasunii. TakoX peKkopaHui piBeHb BUPOBOHMUTBA B YKPaAiHi, 3MEHLWUTb CTPiMKe 3pOCTaHHA
NnonuTy Ha KyKypya3sy Yy rpyaHi. Ane yepes O4viKyBaHHA 3pPOCTAaHHA CBITOBOrO CMOXXMBAHHA PAa30M 3i 3HAaYHUM
3HMKEHHAM CBITOBMX 3anaciB A0 HaMHWXUMX PiBHIB 3a MPUHaMMHI 5 ocTaHHiX MP, BapTo 0O4ikyBaTu
3POCTaHHA UiH BXe HaBecHi 2012 p. TakoX AO04aTKOBMM (AKTOPOM € CYTTEBE 3HUMKEHHA CBIiTOBOro

o

BUPOBHULTBA AYMEHIO, WO Npu3Bede A0 HeobXigHOCTI MOro 3amiHM iHWKMMKM 3epHOBMMM 1 BignoBiaHO A0
3POCTaHHA MONUTY Ha KYKypyA3y.

TakoX y rpygHi dakTopamu, AKi NOTEHLIMHO MOKYTb BMNIMBATU HA LiHOYTBOPEHHS €:
- BiporigHe NpoJoBXeHHA 3pocTaHHA USD, Wwo npu3BoanTb 40 3HUMKEHHA KOTUPYBAHb KYKYPYA3W;

- onybnikyBaHHA MaKpOMOKa3HUKiB, 0c06MBO No 30Hi EC, Wwo 6e3nocepegHbo BNAMHE Ha KOTUPYBAHHA
NWeHKULi B BiK 3HUKEHHSA Ta CKAXKeTbCA Ha KYKYPYA3AHOMY PUHY;

- NPOAOBMKEHHA 3HUMKEHHSA LiH Ha HadTONPOAYKTH.

HanpukiHui rpygHa yiHa Ha CBOT noKake 3pOCTaHHA Yy NOPIBHAHHI 3 LiHOK HanNpUKiHLI AMcTonaga
yepes (puc. 1):

- 3aKiHYyeHHA 36upanbHOi KamnaHii y CLUA (Halbinbworo y cBiTi BUPOOHUKA KyKypyAasu), WO
30iNbLUINTb aKTUBHICTb FONOBHUX IMNOPTEPIB;

- 3POCTaHHA aKTMBHOCTI CMEKYNAHTIB, OCKIZIbKU 3'ABASETLCA NOTEHLiaN OTPUMAHHSA NPUOYTKY nicna
3HU)KEHHA KOTUPYBaHb Y AMCTONaA;;

- OYiKyBaHHA 3pOCTAHHA CBITOBUX KOTUPYBAHb 3€PHOBUX Y TPYAHI;

Ha 49 TUKHi LiHa NoKarke 3pocTaHHA (puc. 2) yepes:



noripweHHa norogHux ymos y CLUA B 30Hi 36MpaHHA KyKypyA3u, WO He AA€E MOMKIMUBOCTI
3aKiHYUMTK 36UpPaNbHY KaMNaHito;

- AKTMBI3aLilO CNEeKYNAHTIB NiCNA 3HUMKEHHA LiHW y aMcTonaai;

- 36inbweHHs 06'eMiB NpoNoO3nL,ii KYKypyA3n Yepes 3aKiHYeHHs 36MpasbHOI KamnaHii.
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Puc. 1. LiHa Ha KykypyAa3y Ha Yumkasbkin Gipxi (Mo micausax), rpH/T
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Puc. 2. LliHa Ha KykypyA3sy Ha Yukasbkin 6ipxi (Mo TUXKHAX), TPH/T







