[IporHo3su korupyBaHsb nueHULi EURONext a6o Matif
(MMapunxk)

Y rpyaHi 2011 p. Bigbynocs 3pocTaHHA CBITOBMX LiH HAa NWeHWULI0, B TOMY YMcai 1 Ha Matif. MpuunHoto
TOMYy CTasio:

- 3POCTaHHA aKTUBHOCTI Ha bipyKax nepeg, cBATaMM;

- noripweHHs norogHuMx ymos B MNiBaeHHIM AmepuLi, WO NOripwmnao NporH03 BUPoOHULTBA KYKY-
pyasv Ha 2012/13 MP Ta BNAWHYO0 3pOCTaHHA LiiH Ha 3ePHOBI;

- BiACYTHiCTb onagiB, WO MNOripWye cTaH 03uMMxX B YKpaiHi (6113bKko 40 % cxoAais npopigKeHux Ta
B MOraHOMY CTaHi);

- 3pPOCTaHHA UiH Ha nuweHuuto B Pocii, wo nos’a3aHo 36inblueHHAM HeobXigAHOCTI 3aKynoByBaTH
MWeHULIO 3 PerioHiB, AKi reorpadiyHo po3TalloBaHi AaNeKO Bifg rONOBHUX MOPCBKUX NMOPTOBUX
eneBaTopiB. TaKMM YMHOM, 3MEHLLYETbCA KOHKYPEHTOCMPOMOKHICTb POCIMCbKOI MWeHuLi y no-
PiBHAAHHI 3 FO/IOBHUMMU eKcriopTepamu (YKpaiHa, KasaxctaH, EC, ApreHTuHa);

- pouwi B ABCTpanii, AKi NOripWnNAM AKICTb 3€PHOBOI;

- NPOAOBXEHHA 3HMXKEeHHA EBPO NO BigHOLWeEHHIO 40 aonapa CLUA.

Y 2011/12 MP crnocTepiraeTbCa NMOHMMYBaAbHUIN TPEHA, HAa EBPOMNENCHKOMY PUHKY, asie LiHOBI MiHIMyMmM
MOKa3yloTb 3MEHLUEHHA TEMNIB 3HUXKEHHA. LLiIHOBI MaKCMMyMK NOKa3yoTb PiCT TEMNiB 3POCTAHHA, OA4HAK
MeHLWi 3a nonepeaHi. JaHa noseaiHka 36inblye BiporigHicTb cTabinisauii Ta MoXAMBOro nNoganblworo
3POCTaHHA LiHM Ha NWEHULI0 Ha EBponeincbKkomMy puHKY. OgHaK B pasi NpoxogyKeHHs onagis y MiBgeH-
Hilt AMepuui y CiYHi 3HAaYHO 3HU3UTBLCA BiPOTiAHICTL CYTTEBOrO 3POCTAHHA LiHW Yepes3 MOKpPaLLLEeHHA OYi-
KyBaHHA BUPOOHMLTBA 3€PHOBMUX.

BpaxoBytoumn CyTTEBY Pi3HMLIIO MiXK LiHamu Ha EuroNext Ta yKpaiHCbKMMU 1 POCIMCbKMMM, BapTO OYiKy-
BAaTM HE3HAYHOrO 3POCTAHHS, OCKIZIbKM KOHKYPEHTOCNPOMOMKHICTb EBPONENCbKOI NweHuui byae Huxue
33 NPUYOPHOMOPCHKY.

HanpuKiHLi CiYHA UiHA MOKa)Ke He3HayHe 3HMXKEHHA Y MOPIBHAHHI 3 LiHOK HanpwuKiHLi rpyaHa. Fonos-
HUMU NPUYMHAMK ByayTb:

- HMWXKYa KOHKYPEHTOCMPOMOKHICTb EBPONENCHKOI NWEHULL Y NOPIBHAHHI 3 NPMYOPHOMOPCHKOIO;

- micna cTpiMKoro 3pocTaHHA (BiaAbynoca HanpuKiHUi rpyaHa) MOYMHAETLCA 3HUMKEHHS, OCKiNbKK
Tperaepu 6yayTb 3HIMaTM NPUBYTKM Ta NicnA 3poCTaHHA aKTUBHOCTI 3 BOKY iMnNopTepiB HacTae
3MEeHLIEeHHA No mipi NONOBHEHHA 3anacis;

- OYiKyBaHHA 3HUMKEHHA nporHosy Big USDA y ciyHeBOMYy 3BiTi, LLOA0 CBITOBOro BMPOOHULTBA
nweHuui Yepes HeCNPUATAUBI NOro4HI YMOBY;

- OMiKyBaHHA NPOXOAKeHHA Aowis B ApreHTuHi Ta bpasunii. OgHak, BiporigHo, Wo AaHMX onagis
He BUCTauuTb 411 3a40BO/IeHHA NoTpebu y Bon03i;

- Hes3aAoBiNIbHUI CTaH 03MMOI NWeHULi B YKpaiHi.

Ha 2 TmxkHi BinbyaeTtbca 3pocTtaHHsA (puc. 2). NMpuunHamu e:
- 3POCTaHHSA LiHM HA POCINCbKY NLIEHULLO;
- OYiKyBaHHA noripweHHn nporHosis Big USDA (wo Buiige 12 ciuHs), WoA0 CBITOBOrO BUPOBHULT-
Ba;
- NPOAOBKEHHS 3POCTAHHA KOTUPYBaHb 3€PHOBMX, B T.4. I NIIEHULL HA aMepPUKaHCbKNX BipKax.
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Puc. 1. MporHo3 uiHn Ha nweHuuto Ha Gipxi Matif (Mapux) no micauax, rpH/T

L/Hdd

Puc. 2. NMporHo3 uiHn Ha nweHuuto Ha 6ipxi Matif (Mapwx) no TMXKHAX, rPH/T




