3epHOBI

CuTyauifl Ha pUHKY

KoTnpyBaHHA KyKypyA3u Ha ro/I0OBHMX CBITOBUX TOProBMX
MalgaHuyMKax 3a NigcymKamu 3BiTHoOro nepioay 3pocaun. Ha pu-
HKY AMEPUKM LiHWM 3pOCTann Yepes NigsuLLEHUI NONKUT Ha 3ep-
HOBY, W0 BUKJINKAHO HAPOLLYyBAaHHAM BUPOOHMLTBA €TaHONY B
CLUA. Y ®paHUuii UiHM Ha KyKypyA3y 3p0oc/iv Ha GOHi 3HUMKEHHS
NPOrHO3Yy YpOorKanHOCTI KyKypyasu y ®paHuii — ao 6,91 1/ra
NpoTK nonepeaHboi OLiHKK 6,99 T/ra. OaHaK, 3HaYHUI obcar
BMPObOHMLTBA 3epHOBOI B CLUA NpoaoBKYE TUCHYTU HA LiHKU, A0
TOTO ¥, aKTUMBHI TEMNM NOCIBHOI KaMNaHii KyKypya3un B ApreHTu-
Hi TAKOXX CNPUALOTb 3HUMKEHHIO LiH. Kpim TOro, nociBHa cOeBMX
606iB B Bpasunii 3rigHo 3 rpadikom Byae cnpmaT Tomy, LWO No-
ciBHa KamnaHifA KyKypya3u cadpiHbA cTapTyBaTMME BiAnoBigHO
00 o4iKyBaHb MicLeBux pepmepis, AK HACNILOK, NPOrHo30BaHe
BMCOKe BUPODBHMLITBO 3€pHOBOT APYroro BpoXato B KpaiHi moxe
YUMHUTM TUCK HA LiHX B NOAA/IbLLIOMY.

PisHONNaHOBICTb LiH ¢iKcyBanaca Ha eKCNOPTHOMY PUHKY
YKpaiHK, WO BUKJANKAHO BigMIHHICTIO PiBHA MONUTY Ha Pi3Hi 3ep-
HOBI YKpaiHCbKOro noxogxeHHsA. MpoaoBosbYa NWEeHULA Ha
6a3uci noctaBsku FOB 3a TUXAeHb Aelo 3HM3MAacA B LjiHi. AK
3a3HayYa€ aHaniTMYHe areHTcTBO Thomson Reuters, ekcnopTHi
LiHM Ha YKPaTHCbKY nweHuuto 3 npoTteiHom 11,5% xapaktepusy-
FOTbCA BE/IMKUM CIPESOM MiXK NOMUTOM i mpono3suieto — 183—
188 non./T Ha 6a3uci FOB rnmbokosoaHi nopty YopHomopch-
Koro y3b6epex:ka. Tperhaepn CYMHIBatOTbCA, WO 3HUKEHHA 06-
cAris BUpobHMUTBA NwweHnui B ABCTpanii cepiosHo niaTpumae
LiHX Ha 3epHO 3 YopHOMOP'A, 0AHAK, Ha IXHIO AYMKY, Le Niasu-
LLMTb MOro KOHKYPEHTOCNPOMOMXKHICTb B KpaiHax MiBgeHHO-
CxigHoi Asii.

EKCNopTHI LiHM Ha KYKYpyA3Y BNPOAOBK TUXHA Byaun BO-
NIOTUNBHUMM, aNie KOJIMBAIMCA B OCHOBHOMY Y BCTAHOB/IEHOMY
paHiwe gianasoHi.

Ha BHyTpiWwWHbOMY PUHKY Ha 6a3uci CPT-nopT wLiHu B Oc-
HOBHOMY 3POCTau, WO NOB’A3aHO 3 HEOOXIAHICTIO eKcnopTepis
BMKOHYBATW paHille YKNafeHi KOHTPaKTU. Tak KOMNaHii, AKi He
noTpebytoTb TEPMIHOBMX MOCTAaBOK 3€PHOBMX 03BYUYHOTb HUMKUI
LiHW, HIX Ti, XTO BCE L He 3aKpUAN YKNAAEHI paHille KOHTpaK-
TM. TOMY, CbOTOAHI MM MAEMO LUMPOKKUIA Aiana3oH 3aKkyniBesb-
HUX LiHX Ha 3epHO.

AKTUBI3YETLCA PUHOK KYKYpyAa3u. MpocyBaHHA 36upanb-
HOT KamnaHii, i HaaxoAXKeHHA BEMKMX 0O6CAriB KYKypya3un Ha
PUHOK CNpUAOTb akTUBI3aLii Toprisai. Mi3HA 36upanbHa Kamna-
Hif 6yna BpaxoBaHa PUHKOM, i HAPOCTaHHA BiABaHTAXKeHb KYKY-
pYyA3u NNAHYETLCA He paHiwe nncronaga—rpygHa. MNpwm
LboMy, hepmepmn NPOLOBKYIOTb NPUTPUMYBATU KYKRYPYA3Y
B 3B'A3KY 3 HE NPMBAGAMBUMM LiIHAMM, WO MOXKe He3aba-
pom npu3BecTn 4o AediunTy BEAMKUX NAPTil | 4eAKoro

3POCTaHHA LiH.

dokyc puHKy
Monut:
¥ 3HWXEHHA NOMUTY Ha MLEHNULLIO
Mponosuuis:
4 Mpo6nemu noricTuku

4 YTprMaHHS Npono3uLil NweHuL, i Ta AYMEHIO

BiagBaHTaXKeHHSA B mopTax:

4 nweHnLA: 102,5 TUC. TOHH

4 auminb: 96,3 TUC. TOHH

4 KyKypya3a: 107,5 TUC. TOHH
Mone:

M 36upasibHa KaMnaHis

=> KYKYpYA3a: 2,62 MJH ra (58%, 12,5 MAH TOHH)

M MNociBHa kamnaHis
= nweHunua: 5,81 MaH ra (94%)

=A4MiHb: 764 TUC. ra (83%)
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CeiToOBi LjiHY, J0J1./T

Kykypyzsa (CBOT) 137,2
Kykypyznza (EuroNext) 178,0
[Mmennng (EuroNext) 191,5

THXaeHb

+1,6
+6,2

+0,8

ExcnopTHi uinu FOB, YkpaiHa, A0.1./T (mpono3unis)

[IponoB. mueHUL s 191—195
®dyparkHa MuIeHU LA 178—182
AumiHb 185—189
Kykypynsa 163—165

BHyTpimHi ninu CPT-nopT, rpH/T

[IponoB. miueHuUIs 5400—5 550
dypakHa MIIeHULs 5100—5 250
Auminb 5250—5 450
Kykypy/3a 4 550—4 700

+0

+0

+1

+1

+50

+0

+50

+50

BHyTpilIHi BiHU Nepepo6GHUX NiANPUEMCTB, TPH/T

[IponoB. mueHuLs 4 600—5 500
dypakHa NMuIeHULs 4 150—4 950
Auminb 4 300—5 150
Kykypy/3a 3950—4 600

+50

+50

+50

+0
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